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MINfSXRY OP INDUSTRY 
(Deparlnienl of Industrial Development) 

ORDER 

New Delhi, the 2Ut April. 1979 
S.O. 216 (E)/I8P;/IDRA/79.—Whereas by the order of the 
Government of India in the Ministry of Industry (Department 
of Industrial Development) No. S. O. ?38(E) dated the 
16th May, 1977, issued under Section IRFA of the Industries fDcvc" 
lopment and Regulatictn) Act, 1951 i t.s of 1951), the Central Go¬ 
vernment has authorised the Induslrtal Reeonstrueiion Corpora¬ 
tion of India Limited, 19-Netaii Subhash Road, Calcutta, to take 
over the management of Messrs Union Jute Company Limited, 
Calcutta thereinafter referred to as the said Industrial undertaking) 
for the period specified therein; 

Now, therefore, in exercise of the powers confrerred by 
sub-section (2) of section 18E of the said Act, the Central Govem- 
ment hereby specifies, in the Schedule annexed hereto the ex¬ 
ceptions, restrictions and limitations subject to which the Com¬ 
panies Act, 1956 (1 of 1956), shall continue to apply to the said- 
industrial undertaking in the same manner as it applied thereto 
before the issue of the Order under section 18FA. 

SCHEDULE 

Provisions of the Exceptions, restrictiorts and limitations sub- 
Companics Act., ject to which the prov isions mentioned in 
1956 column (1) shall apply to the undertaking. 

Section 108 Provision of this section shall not apply to the 

said industrial undertaking. 

Section 109 *do> 

Section 166 Provision of this section shall not apply 

to the said industrial undertaking. It 


1 2 

shall, however, file its statutory returns 
and balance sheets with the Registrar of 
Companies. The exemption will not 
alfect provision of Section 159(1) of the 
Companies Act 1956. 

Section 169 Provision of this section shall not apply to 

the said industrial undertaking. 

Section 210 (1) Provision of this sub-section shall not apply 
to the said industrial undenaking. It shall 
however, tile its statutory returns and 
balance sheets with the Registrar of Com¬ 
panies. The exemption will not affect 
the provision of Sec, 159(1) of the Com¬ 
panies Act 1956. 

Section 217 Provision of this section shall not apply to 

the said industrial undertaking. 

Section 224 Provision of this section shall not apply to 

the said industrial undertaking subject lo 
the condition that the auditor shall be 
appointed by the Central Government. 

Section 225 -do- 

Section 293 Provision of the this section shall not apply 

to the said industrial undertaking. 

Section 294 -do- 

Thc period of exemption in all cases will terminate when 

the Company ceases to be managed under the 1 (D& fi) Act, 

1951. 

[F. No. 21/1/79-Jute] 
S. K. SARKAR, Jt. Secy. 
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